Finance Project Form page 2

Name      
MATH 1332
Grading Rubric for Finance Project

__________
 Display the ads for the house and the 4 interest rates and the amount you 

      5 points
will need to borrow.





_____ ad for house (1)




_____ ad highest 30 yr (1)




_____ ad lowest 30 yr (1)




_____ ad highest 15 yr (1)




_____ ad lowest 15 yr (1)
__________
The  calculations of the payments for each of the 4 loans, the cost of the 
       20 points
house, and the
amount of interest paid.  Use the TVM solver and SHOW 


ALL WORK.




_____ screenshot for highest 30 yr (1)




_____ correct answers highest 30 yr (4)




_____ screenshot for lowest 30 yr (1)




_____ correct answers lowest 30 yr (4)




_____ screenshot for highest 15 yr (1)




_____ correct answers highest 15 yr (4)




_____ screenshot for lowest 15 yr (1)




_____ correct answers lowest 15 yr (4)
__________
The calculations for the payments for an early pay-off, the time required, 

       7 points
the cost of the
house, and the amount of interest paid.  Use the TVM 


solver and SHOW ALL WORK.





_____ correct mean (2)




_____ screenshot for early pay-off (1)




_____ correct answers (4)
__________
The copy of your spreadsheet showing only the requested lines

       9 points


_____ correct calculations of first 12 payments (4)




_____ first payment where amount of principal repaid is greater than interest (2)




_____ amount of final payment (3)
__________
The summary paragraph
       5 points


_____ lower payment amount (2)




_____ lower total cost (2)




_____ lower interest (1)
__________
Presentation

        4 points


_____ titles on same page as screenshots (1)





_____ Instructions erased (1)





_____ Answers in correct boxes and typed (1)





_____ All pages in correct order and stapled with rubric on top (1)
MATH 1332
Finance Project

Ads for the house and the 4 Loans:

Insert the necessary space for your ads and erase this instruction afterwards!
The selling price of my house is      , my down payment will be      , and therefore I will need to borrow      .

	Loans
	High
	Low

	30-year
	     
	     

	15-year
	     
	     


Calculations for the 30 year loan with the highest interest rate:
Place cursor here and insert screenshot showing the amount of the payments.  Show your calculations for the total cost and the interest earned next to the screenshot.  
Erase these instructions afterwards!  Do not separate the title from the screenshot or the following summary statements!  You may insert extra lines in this region to change the spacing.  

The monthly payments for the 30 year loan with an annual interest rate of       are      .  The total cost of the house will be       and the total interest on the loan will be      .
Calculations for the 30 year loan with the lowest interest rate:
Place cursor here and insert screenshot showing the amount of the payments.  Show your calculations for the total cost and the interest earned next to the screenshot. 
Erase these instructions afterwards!  Do not separate the title from the screenshot or the following summary statements!  You may insert extra lines in this region to change the spacing.    

The monthly payments for the 30 year loan with an annual interest rate of       are      .  The total cost of the house will be       and the total interest on the loan will be      .

Calculations for the 15 year loan with the highest interest rate:
Place cursor here and insert screenshot showing the amount of the payments.  Show your calculations for the total cost and the interest earned next to the screenshot.  
Erase these instructions afterwards!  Do not separate the title from the screenshot or the following summary statements!  You may insert extra lines in this region to change the spacing.   

The monthly payments for the 15 year loan with an annual interest rate of       are      .  The total cost of the house will be       and the total interest on the loan will be      .

Calculations for the 15 year loan with the lowest interest rate:
Place cursor here and insert screenshot showing the amount of the payments.  Show your calculations for the total cost and the interest earned next to the screenshot.  
Erase these instructions afterwards!  Do not separate the title from the screenshot or the following summary statements!  You may insert extra lines in this region to change the spacing.   

The monthly payments for the 15 year loan with an annual interest rate of       are      .  The total cost of the house will be       and the total interest on the loan will be      .

Calculations for the early pay-off of the loan:
Place cursor here and insert screenshot showing the number of payments.  Show your calculations for the amount of the payments, the total cost and the interest earned next to the screenshot.  
Erase these instructions afterwards!  Do not separate the title from the screenshot or the following summary statements!  You may insert extra lines in this region to change the spacing.    

With an annual interest rate of       and monthly payments of      , there will be       whole payments and one final smaller payment.  The total cost of the house will be       and the total interest on the loan will be      .

Amortization Schedule:
Place cursor here and copy and paste the required 17 lines of the spreadsheet here.  

Erase these instructions afterwards!  Do not separate the title from the spreadsheet or the following summary statements!  You may insert extra lines in this region to change the spacing.   

The number of the payment when the amount of principal repaid is first greater than the amount of interest paid is      .  After making the final complete payment, the balance on the loan will be      .  The interest on this balance for one month will be       so the final payment will be      .
Summary:
The amount of the monthly payments on a house can be lowered by       or      .  The total cost of a house can be lowered by       or      .  Paying more than the required amount each month will  FORMDROPDOWN 
 the total interest paid because      .
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